
Dear Fellow BSBCCA Owners, 
 
The Budget Meeting had initially been scheduled to take place at the Shriners’ Center in 
Cranston.  That site was chosen because the large size of the room could accommodate 
social distancing of the amount of people who traditionally attended the meeting.  However, 
the meeting was changed to a Zoom Meeting following the Governor’s November 19 press 
conference in which she stated that the pandemic was worsening in the State of Rhode Island 
and in which she urged people to congregate only with those in their own household.   
 
The following summary of the November 24, 2020 Annual Budget Meeting that was held by 
Zoom was approved at the Zoom Board meeting of February 15, 2021: 
 
President Kevin waited for other owners to join the zoom, but only four of the 24 who 
requested and received the zoom link actually logged on, representing 20 weighted votes. 
When added to the votes represented by the Board, the Zoom meeting had a total of 50 
weighted votes, far from the 1,294 weighted votes needed to reject the Proposed 2021 
Budget.  Accordingly, the Proposed 2021 Budget was ratified. 
 
Kevin noted the following balances: 
 Sewer Account  $1,195,286  
 Sewer A / R      $186,587 

Capital Reserve     $647,234 
 
Kevin then opened the floor to questions from the Owners. 
 
An owner asked why some line items that generate variable income were listed as zero.  
Treasurer Mark responded that we eliminated some $190K in variable income, but it didn’t 
really matter from what line item we listed the loss.  The Budget includes just $200K in variable 
income; any income that might be generated in addition to that figure could potentially 
become a reimbursement to the owners.  
 
The same owner also asked if we expect a 100% forgiveness of the PPP loan. Mark 
responded that the rules are ever-changing, but we do expect a total forgiveness. 
 
Kevin reported that we are unaware of any staff members or owners / members who had 
been infected with covid during the 2021 Season.  He also noted that with 25% of households 
struggling to put food on the table, it is very gratifying that our owners / members donated 
some $4,000 to the Community Food Bank at our fund raiser on the last day of the Season. 
 
Kevin thanked former President John Coletti for his mentoring 
 
Respectfully submitted, 
Louise B. Healy, BSBCCA Secretary 


